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Kazakhstan, the largest economy in Central

Asia, with key sectors such as mining and
manufacturing, presents good business

Kazakhstan-Singapore Services and

- ; Investment Agreement
opportunities. ~ As a strategic gateway The agreement aims to enhance economic
between Europe and Asia, Kazakhstan cooperation by providing investment protection
boasts a growing infrastructure and has and improved market access for specific service
recently introduced business-friendly sectors.

(SOURCE: MINISTRY OF TRADE & INDUSTRY, SINGAPORE)

reforms. These factors have positioned it as
a key hub for trade in the region.

Eurasian Economic Union-Singapore Free
/(MS/%L’JSRTCRE\{' gAFZ!\?:?HS]LAAAZ /ENCVOE,\SI(;%?;/T PROMOTION AGENCY, WORLD BANK, KAZAKHSTAN Trade Agreement (EAEU-Singapore FTA)

The EAEU-Singapore FTA was ratified on 1st Nov
2019. The agreement will reduce or eliminate
16.8T customs duties.
1 6 . 2T us?zg?sa (SOURCE: EEC.EAEUNION.ORG)
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GLOBAL INNOVATION INDEX
(Gll) RANKING 2024

Year Gll Innovation Input Innovation Output

« 78th among the 133 economies featured. 2024 78th 72nd 83rd

e 22nd among 34 upper-middle-income group economies

¢ 3rd among the 10 economies in Central / Southern Asia 2023 81st 68t 871
2022 83 st 65th 97th

(Out of a total of 133 economies)

(SOURCE: WIPO)



SETTING UP A BUSINESS:

- KAZAKHSTAN
» EXTE

Market Research & Business Planning

Explore market conditions, incentives, and
investment opportunities.

« Where to Go: Invest in Kazakhstan

« Economic Policies: Check out the Ministry
Choose Your Business Structure of National Economy,

Select a structure such as a Limited Liability
Company (LLC), Joint Stock Company, or Sole

Proprietorship based on your needs.
» Where to Go: Detailed guidance is available o
on the Invest in Kazakhstan Portal.

Reserve Your Business Name

Verify that your chosen business name is
available and reserve it.
* Where to Go: Use the eGov Portal

Prepare Required Documentation

Gather necessary documents including the

company charter, articles of association, proof
of registered address, and founder information. [ ) _

For industry-specific documentation, consult ‘ﬁ; ‘ '\ ’
the Ministry of Agriculture and/or the_Ministry, . . A\ HEY £
of Industry and Infrastructure Development Register Your Business 2\ VIV L
Submit busi istrati licati IMM
ubmit your business registration application
and pay any required fees electronically. [‘M M’j
* Where to Go: Complete your registration via .M M'
the eGov Business Registration page. NVINK
TRl A [
VIV
Tax Registration & Banking WA
INENE
. . . . IEEE
Register with the tax authorities and obtain your Step 7 T
tax identification. 1--F
» Where to Go: Visit the Kazakhstan Tax o : : : :
Committee . . .
Secure Additional Permits & Licenses 111
i

Open a corporate bank account with a reputable . ) .
local bank. Depending on your business sector, you might

need extra permits or licenses.

For industry-specific guidelines, consult the
Ministry of Agriculture and/or the_Ministry of
Industry and Infrastructure Development

Engage with the National Chamber of
Entrepreneurs “Atameken” for further
assistance and networking opportunities.
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KAZAKHSTAN:

Manufacturing

In 2023, Kazakhstan's manufacturing industry achieved a production
volume of 21.6 trillion tenge, marking a 4.1% increase from the previous year.

Opportunities for Singapore Businesses
Invest in High-Growth Industries (2023):

+38.0% +25.4% +12.2% +6.1%
SN &) P ey
Woodworking Machinery Production Light Industry Construction Industry

(Year-on-year growth)

Leverage Special Economic Zones (SEZs)

Park of Innovative Technologies (tech & innovation)

Engage in Industrial Modernisation & Smart Manufacturing & Advanced Machinery
e Demand for automation, loT solutions, and Al-driven manufacturing
e Growth in automotive, electronics, and chemical industries

w Tap into Raw Material & Rare Earth Metal Processing

e Opportunities in high-tech manufacturing, battery production, and
semiconductor materials

o Export Industrial Equipment & Advanced Machinery

ra e Need for precision engineering, robotics, and 3D printing solutions
e Partnership opportunities with local manufacturers to enhance
capabilities

INDUSTRY AND INFRASTRUCTURE DEVELOPMENT, NATIONAL GEOLOGICAL SERVICE OF KAZAKHSTAN, KAZAKHSTAN INVESTMENT DEVELOPMENT FUND)

Education

Kazakhstan boasts a high literacy rate of 99.9% for its population
aged 15-24, reflecting its commitment to education.

Opportunities for Singapore Businesses

Establish International Schools

e Growing Demand: Kazakhstan is prioritising education and welcomes foreign
investment to establish international schools offering globally recognised
curricula.

Expand Private Higher Education & Vocational Training

e Government plans to increase funding to USD27B, from 4.5% (2023) to 7% of GDP
by 2025

e Demand for STEM education, business management, and digital skills training

e Opportunities exist to set up vocational training centres to enhance the skillsets
of the local workforce, aligning with Kazakhstan's industrial growth.

EdTech & Digital Learning Solutions

e Growing demand for e-learning platforms, Al-driven education, and smart
classrooms.

e Opportunities for Singapore EdTech firms to partner with schools & universities
in the country

For more information, visit Invest In Kazakhstan and Ministry of Education of
the Republic of Kazakhstan!

(SOURCE:INVEST IN KAZAKHSTANT, WORLD BANK DATA, KAZAKHSTAN MINISTRY OF SCIENCE AND HIGHER EDUCATION OF KAZAKHSTAN, MINISTRY OF EDUCATION
OF KAZAKHSTANBUREAU OF NATIONAL STATISTICS, KAZAKHSTAN STATISTIC COMMITEE, DIGITAL KAZAKHSTAN PROGRAM)

INDUSTRIES IN FOCUS

e 14 SEZs with tax incentives, customs benefits, and infrastructure support
e Key SEZs: Astana — New City (construction), Aktau Seaport (logistics),

e Kazakhstan is a major producer of rare earth elements, copper, and lithium

(SOURCE: GOVERNMENT OF KAZAKHSTAN, QAZINDUSTRY-SPECIAL ECONOMIC ZONES, KAZAKHSTAN SEZS DEVELOPMENT CORPORATION, KAZAKHSTAN MINISTRY OF


https://invest.gov.kz/
https://www.gov.kz/memleket/entities/edu?lang=en
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INSIGHTS FOR BUSINESSES
EXPLORING KAZAKHSTAN

Smart Cities Development

(SOURCE: ELECTRONIC GOVERNMENT OF THE REPUBLIC OF KAZAKHSTAN)

Opportunities for businesses Successful cases

Smart City Concept
Kazakhstan has developed a Smart City

concept aimed at improving the efficiency -l

of municipal services and infrastructure ‘? i?ﬁ.ﬁl s ,?e';';g;’ﬁ
through innovative solutions, creating a v Almaty

comfortable environment for citizens.

This development presents a lucrative Smart Almaty Smart Astana Smart Petropavl
market for investors in real estate, ICT,

fintech, renewable energy, and smart For more information on Smart Cities, please click here.

mobility solutions.

The city of Almaty was ranked first (70.4%) in the internal rating of “smart” cities in
2020 amongst 17 cities. It has also achieved global smart city rankings such as “UN
Local Online Service Index 2020” (29th out of 100 cities) and “Mercer’s Quality of Living
Ranking” (177th out of 241 cities)!

Agreements between Kazakhstan and Singapore

(SOURCE: MINISTRY OF TRADE, SINGAPORE, KAZAKH INVEST,EAEUNION.ORG)
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Kazakhstan-Singapore Services and Investment (S&I) Agreement

The Kazakhstan-Singapore Services and Investment (S&I) Agreement, entered into force on 1st

March 2025, grants Singapore businesses greater access to 15 service sectors in Kazakhstan and
the easing of investment regulations.

The Kazakhstan-Singapore Bilateral Investment Treaty (BIT)

The BIT was exchanged on 21st Nov 2018. The BIT will provide enhanced investment protection,
boosting business certainty and confidence between the two countries.

Singapore-Kazakhstan Avoidance of Double Taxation Agreement (DTA)

The DTA was entered into force on 14th Aug 2007. It provides tax reductions or exemptions for
companies in both countries.

EAEU-Singapore Free Trade Agreement

On 1st Nov 2019, the EAEU-Singapore FTA was ratified to boost trade and reduce customs

duties, with the EAEU representing 183 million people (2022) and a collective GDP of US$2.6
trillion (2022).

Tax Incentives

(SOURCE: KAZAKH INVEST, PWC TAX SUMMARIES)

Tax Relief for Priority Projects Special Economic Zones (SEZs) Investment Incentives

Up to 100% Corporate Income Full exemption from CIT for Investment contracts may include
Tax (CIT) exemption, plus land businesses operating  within tailored tax holidays and other
and property tax exemptions SEZs, subject to specific criteria. benefits, tailored to specific
for qualifying investments. investment projects.

For more information, visit Kazakh Invest.


https://www.mti.gov.sg/Newsroom/Press-Releases/2025/03/The-Kazakhstan-Singapore-Services-and-Investment-Agreement-enters-into-force
https://invest.gov.kz/invest-guide/support/investment-activity1/tax-incentives1/
https://egov.kz/cms/ru/smart-cities
https://data.egov.kz/apps/view?appId=AWfjcsJiWxedQG6VV2tC
https://smartalmaty.kz/
https://smartregion.kz/
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- FOR MORE INFORMATION
SUPPORT SCHEMES & PROGRAMMES CONTACTS

* Singapore Global Enterprises Initiative Global Connect@SBF
* Market Readiness Assistance Grant globalconnect@sbf.org.sg

e Enterprise Development Grant
* Enterprise Financing Scheme

Please also visit our website at
GlobalConnect@SBFE for more

Initiatives such as GlobalConnect@SBF, Scale-up information.

SG and iTalent Solutions Map enable companies in SBF Research & Publishing

their journey towards internationalisation. research@sbf.org.sg

Visit SBF Singapore Business Institute (SBI) for the Singapore Business Institute (SBI)
list of available training for your respective areas of institute @sbf.org.sg

interest.
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DISCLAIMER

The information herein is published by the Singapore Business Federation (SBF) and is for general information only. This publication is intended for
SBF's subsidiaries, affiliates and members to whom it has been delivered and may not be reproduced, transmitted or communicated to any other
person without the prior written permission of SBF. This publication is not and does not constitute or form part of any offer, recommendation,
invitation or solicitation to you to subscribe to or to enter into any transaction, nor is it calculated to invite or permit the making of offers to the public
to subscribe to or enter into any transaction and should not be viewed as such. This publication is not intended to be a comprehensive study or to
provide any recommendation or advice on commercial decisions, personal investing or financial planning. Accordingly, they should not be relied on
or be treated as a substitute for any advice concerning individual situations. Before making any decision or taking any action that may affect your
finances or your business, you should consult a qualified professional adviser. Any forecast on the economy or any business sectors and/or their
related trends is not necessarily indicative of the future or likely performance of the markets/sectors/instruments as the case may be. Any opinion or
estimate contained in this infographic is subject to change without notice. No warranty whatsoever is given and no liability whatsoever is accepted
for any loss arising whether directly or indirectly as a result of the recipient or any class of persons/businesses acting or relying on such information
or opinion or estimate. Any views, opinions or figures contained herein may have been obtained from various sources and neither SBF nor any of
their respective directors or employees make any warranty, expressed or implied, as to their accuracies or completeness and thus assume no
responsibilities of them whatsoever. The information herein may be subject to further revision, verification and updating and SBF undertakes no
responsibility thereof.

This infographic is a publication of the Singapore Business Federation.
Research & Publishing Department
2025

P
g


mailto:globalconnect@sbf.org.sg
https://www.facebook.com/singaporebusinessfederation/
https://www.linkedin.com/company/singaporebusinessfederation/posts/?feedView=all
mailto:research@sbf.org.sg
mailto:institute@sbf.org.sg
https://www.enterprisesg.gov.sg/financial-support/market-readiness-assistance-grant
https://www.enterprisesg.gov.sg/financial-assistance/grants/for-local-companies/enterprise-development-grant/overview
https://www.enterprisesg.gov.sg/financial-support/enterprise-financing-scheme
https://www.sbf.org.sg/what-we-do/jobs-and-skills/sbf-business-institute
https://globalconnect.sbf.org.sg/
https://www.enterprisesg.gov.sg/grow-your-business/boost-capabilities/growth-and-transformation/singapore-global-enterprises-initiative

